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Hannahmay Limited

DIRECTORS REPORT

for-the finianicial year ended 31 December 2024
The directors present their report and the auidited financial stafements for the financial year to 31 Dcember 2024,

Principal Activity
The. company confinuies fo act as an ifivestment holding company for rental and Capital appreciation..

Principal Risks and Uricertainties.
The: company Is subj ;
policiés of the govemn ent which could

ks outside ils icontrcl stch a8 the performante, of the ect:

. ’he eeonomic and Tiscal
lead toa general downturn in the overall buying power of G

- Direttors and Secretary
The directors wio seived throughsut the fidancial year were as follows:

Nicholas McAuliffie
Siisan Conneff

The secretary who served throughout the finanicial yaar was Nicholas MeAuliffe.

The directors' ard the secretary's interests in'the shares of the company are as follows:
Number

’ . N Heid At
Name Class of Shares 311224
Nicholas MeAuliffe: Ordinary-Share Capital 25 25

Susan Conneff
R ]

Thers weré no-changés in shareholdings betweer: 31 December 2024 aind the date of signed the fingiricial statemients.

Nicholas MeAuliffe mdnrecﬂy owns shiares by virtue of him: bemg a 78% shareholder in Meia Duzia Limited, the immediate parent
compariy. 4

I accordarce with the Articles of Assotiation; the difectors are not requilred 16 refite by rotation.

Future Developments
“The company plans {6 c reserit activiies and current frading levels. Employees are kept s fully informed as-practicable.
about developmients wittjin the busir

Auditors

& with sectn 330 of the Compames Aot 2014, so far as ‘gach of the persons who are directors at the time this report is
approved are aware, thera'is ric. relevant audit information of which the statutory ‘auditors are unaiware. The: djrectors have taken all
steps that they ought to have faken fo make themselves aware of any relevant audit information and they have established that the
statutory duditors are aware of that informiation,

Agcounting Records . _
Toensure that adequate accounting records:are Kept in accordance with \ e Gompanies Act 2014, the
lirectors have. established dppropriately qualified accounting personnel and have mamtamed”appropriate computerised accounting
systems. The accounting records are maintainied atthe: ‘company's registered office.

Signed oni behalf gf: the board

16 February 2026



I responsible for Preparing the: Dirsctors! Report and the finanesial statements in‘actordante with applicable Irish
law and regula oNns:

Irish company Taw (equﬂ‘es iHe diregiorsta b
elected to pre]pare- the f nancxal statem
( JK

repare financial statements foreach-fin | yéar, Under tbat law, ihe dlrectors have
nies Act 2014 and FRS 10z cial

ﬁnahciEI statements:and then apply them corisistently;
rerea hableanﬂ ;

he financial statéments on the going congérn ba
continue in business.

‘Director

16:February 2026



- INDEPENDENTAUDITOR’S-REPORT-TO-THE-SHAREHOLDERS

of Hannahmay Limited
Report on the audit of the financial statements

Opinion

We have audited the financial statements of Hannahmay Limited ('the company') for the financial year ended 31 Decamber 2024
which comprise the Income Statement, the Statement of Financial Position, the Statement of Changes in Equity and the related
notes to the financial statements, lncludxng the symmary of significant accounting policies set out in note 2. The financial reportmg
framework that has been applied in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of irelang” issued in the United Kingdom by the Finangcial Reéporting Council.

in our opinion the financial statements:

. give a true and fair view of the agsets, liabilities and financial position of the company as at 31 December 2024 and of its
loss for the financial year then ended;
n have been properly prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland"; and
» have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (1SAs (Ireland}) and appligable law. Our
responsibilities under those standards are described below in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are refevant to our audit
of financial statements in Irefand, including the Ethical Standard for Auditors (lreland) issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidénce we have obiained is sufficient and appropriate to provide a basis for our opinion.

3

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going-concemed basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have identified any material uncertainties relafing to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from the date when the financial statements are authorised for issue.

Material Uncertainty Relating to Going Concern

We draw aftention to Note- 13 in the financlal statements which refers to the possibility of a guarantee being called in ahd the
significant doubt on the company’s ability to continue as a going concern if that were to happen. As stated in Note 13 these events
indicate a material uncertainty'that may cast a significant doubt on the company’s ability'to continue as a going concern. Our report
is not modified in respect of this matter.

Other Information

The directors are responsxble for the other information. The other information compnses the information included in the annual
report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Qur responsibility is to read the other information and, in domg 50, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained i in the course of the audit, or ctherwise appears to be materially misstated.
If we identify such material inconsistencies or apparent faterial misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a matefial misstatement of the other information. f, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard, £

-



INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
of Han nahmay Lumated

Opmlons on other matters prescnbed by the Compames Act 2014
In our opinion, based-on the work undertaken in the course of the audit, we report that:

[ the information given i the Directors' Report for the fihanicial year forwhich the financial statements are prepared is
consistent with the financial statements; and
= the Directors' Report has been prepared in accordance with applicable legal requirements:

We have obtained all the information and explanations which, to the best 6f our kriowledge and belief, are necessary for the
purposes of our audit. '

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily and properly
audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception.
Based on thie knowledge and understandlng of the company and its envirenment obtained in the course of the audit, we-have-not
idenfified any maferial misstatemients in the directors' report.

The Companies-Act 2014 requires. us to report o you if, in our opinion, the requirements of any of sections 305 to 312 of the Act,
which relate to disclosures of directors’ remunération and transactions are not comphed with by the Company. We have nothing to
report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fuilly in the Directors” Responsibiliies: Statement set out on page 5, the difectors-are respansible for the
preparation of the financial statemeénts I accordarice with the apphcable financial reporting framework that give a true and fair view,
and for such intérnal control as they determine is necessary fo enable the preparation of financial statements thatare free from
material misstatement, whether due:io fraud or error. '

In preparing the financial statements, the directors are responsible for assessmg the company s ability to continue as a.going
concern, disclosing, as applicable, matters related to going: concern and using the going concern basis of aceounting unlgss
management either intends 16 liquidate the company or to cease operation, or has no realistic alternative: but to.do $o.

Auditor's responsibilities for the audit of the financial statements

Our objectwes afeto obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a
high level of asstirance butis not 2 guarantee that an audit conducted in agcordarice with ISAs (Ireland) will always detecta
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably_ be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to:this report,
located at page Error! Bookiark riot defined., which is to be read as an mtegra! part'of our report.

The purpose of our audif work and to whom we owe our msponsubmties

Our report is made solely to the company's shareholders, as @ body, in accordance with section 391 of the Companies Act 2014,
Our audit work has been undertaken so that we might state to the company's shareholders those matters we are required to state
fo them in'an Auditor's Report and for no other purpose. To-thé fullgst extent permitted by law, we do not accept or assume any
responsapm to anyone other than the company and the company's shareholders, as a body, for our audit work, for this report; or

for the cpm:o S we ave form&

Martin O‘EoWd

for and on behalf of

KODC ADVISORY LIMITED ,
Chartered Accountants and Statutory Audit Firm
8 The Mall

Lower Main Street

Lucan

K78 R8N2

16 February 2026



Hannahmay Limited

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with iSAs (Ireland), we exercise professional judgement and maintain professional scepﬁcism
throughout the audit. We also:

" ldentify and assess the risks of material misstatement of the financial statements, whather due to fraud or error,
design and perform audit procedures responsnve to those risks, and obtain audit evidence that is sufficient and
appropnate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting frof error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

. Obtain an understanding of intéemal control relevant to the audit in order to design audit procedures that are appropriate in
the ciroumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the directors.

» Conclude on the appropriateness: of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast  significant
doubt on the company's ability to continue as a going concemn. fwe  conclude that a material uncertainty
exists, we.are reduired to draw aftention in our Auditor's Report fo therelated disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of ourAuditor's Report. However, future events or conditions may. cause the company to cease to
continue as a going concern.

x Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements reépresent the underlying transactions and events in a manner that achieves fair

presentation. .

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in infernal control that we identify during our

audit.



Hannahmay Limlted

_ 2024 2023
Notes £ €

Fiked assets )
Tangible assets 821,619

821,619

Current Assets
Debiors 9
-Cash at Barik and in hand

521,737

Creditors; amounts falling due within orie year 10

Net Current (liabilities) / assets

Totai Assets loss Current Liabilities

Creditors: amourits falling due after more than ong year

Net Agséts 7 ljabilities {741,420y (643,671)

Capital dnd reserves
Called up share capital presented as equity v 100 100
Profitand loss:accoutit (741,520)  (B43771)

sampm—

Shireholder deficit (741420)  (843,77%)

These financial statemerits have been prepared in accordance with the: ‘provisioris applicable to companies subject to the small
companies’ regime and i in sgcordance with Section 1A.or FRS 102 Financial Reporting Standard pplicable in the UK and Reputilic:

of Treland.

Approved by thé board on 16 February 2026 and signed on Its behalf by:

Dlrector



Hannahmay Limited
STATEMENT OF CHANGES IN EQUITY

as at 31 December 2024

At 31 December 2022 and 1 January 2023
Profit / (Loss) the financial year .

Total comprehensive income for the financial year

At 31 December 2023

Total comprehensive income for the financial year

At 31 December 2024

Called up
Share
capital

100

Profit and‘ Total
loss
account

€ €
@477.051)  (476,951)

-(166,720) (166,720)

(166720)  (166,720)

(643,771)  (643,671)

oT74)  OT749)

(741,520)  (744,420)




Hannahmay Limited
.NOTES TO THE FINANCIAL TATEMENTS

"for the financial year ended 31 December 202 T

1. General Information
Hannahmay Limited is a company limited by shares incarporated in ireland. 23/25 Sundrive Road, Dublin 12, Ireland is
the registered office, which is aiso the principal place of business of the company. . The nature of the company's
operations and its principal activifies are set out in the Diractors' Report. The financial statements have been
presented in Euro (€) which.is also the functional currency of the company.

3

2 Summary of Significant Accounting Policies
The following accounting policies have been applied consistently in dealing with items which are  considered material in
relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2024 have been prepared in accordance
with the provisions of FRS 102 Section 1A (Smal! Entities) and the Companies Act 2014,

Basis of preparation )

The financial statements have been prepared on the going concern basis and in accordance with the historical cost
convention except for certain properties and financial instruments thaf are measured at  revalued amounts or fair
values, as explained in the accounting policies below. Historical costis generally based on the fair value of the
consideration given in exchange for assets. The financial reporting framework that has been applied in their
preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of irefand” Section 1A, issued by  the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the
financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 280C of the
Companies Act 2014 and Section 1A of FRS 102.

Income
Rental income from investment property is accounted for on an annual basis.

Investment propertiés ‘

Investments held as fixed assets are stated at cost less provision for any permanent diminution in-value.  Income from
other investments together with any related withholding tax is recognised in the income  Statement in the year in which
it is receivable,

Trade and other debtors
Trade and other debiors are initially recognised at fair value and thereafter stated at amortised cost using the eflective

interest method less impairment losses for bad and doubtful debts except-where the effect of discounting would be
immaterial. In such cases the receivables are stated at cost less impairmerit losses for bad and doubtful debts.
Employee benefits

The company dqes not operate a pension scheme.

Taxation

Current tax represents the amount expected fo be paid or recovered in respect of taxable profits for the financial year
and is calculated using the tax rates and laws that have been ‘enacted or substantially enacted at the Statement of
Financial Position date.

Ordinaty share capital
The ordinary share capital of the company is presented as equity.

B
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Hannahmay Limited
NOTES TO THE FINANCIAL STATEMENTS

.-for-the financial-year-ended 31 December 2024

3. Turnover

The whole of the turnover is ‘atiributable to the principle activity of the company which is wholly undertaken in Irefand.

4. Staff costs
The average number of persons employed by the company during the financial year, including the director was 1
{2023~ 1) &
5. Directors’ remuneration

No director received any remuneration for their services in the financial year.

6. Interest péyable and similar expenses
' 2024 2023
€ . €
Interest on loans and overdrafts 183,571 - 218,034
7« Appropriations of profit and loss account
2024 2023
€ €
At the start of the financial year (643,771) {477,051)
Loss for the financial year (97,749) {166,720)

At the end of the financial year {741,520) (643,771)

P
e s




Hannahmay Limited

for the financial year ended 31 December 2024

8. Tangible assets Investment Fixtures Total
Property fittings, and
equipment
€ € €

Cost 8

At 1 January 2023 and 31 ‘Pecembe‘r 2023 816,683 840,543
Depreciation At 1 January 2024 . 18,924
Charge for the financial year - 4,936

At December 31 2024 - 23,860
At 31 December 2023 816,683 821,618
At 31 December 2024 816,683 816,683

The company purchased a commercial investment property in Sandycove, Co Dublin in November 2019, The
- investment property is being carried out at cost. The difectors have considered the'value of the property at the
balance sheet date and are of the opinion that the carrying cost is not more than the open market value.

g8, Debtors
202 2023
£ € ¥
Amounts owed by group undertaking - Melia Duzia Limited - §18,809
Prepayments - 2,828
- 521,737
10. Creditors: amounts falling due within one year 2024 2023
€ €
Loan - Courtstown Island Enterprises ULC 977,103 1,862,118
Bank Overdraft - 15,152 15,182
N McAuliffe - - & - 109,757 108,757

Meia Duzia Limited 456,081

At the end of the financial year



~~NOTESTO THE FINANCIAL STATEMENTS "

Hannahmay Limited

for the financial year ended 31 December 2024

The company has received debt finance from Courtstown Island Enterprises Unlimited Company: This debt is secured by way of
charge over the assets and.undertaking of the Company including specific fixed charge over the property known as Buckley's
Galleries, numbers 27 and 28, Sandycove Road, Dun Laoghaire, a charge over insurance proceeds, a charge over shares, a
fioating charge over the book debts, assets and undertaking and all property of the Company.

in addition, the company’s immediate parent, Meia Duzia Limited, has granted a charge to Couristown Island Enterprises ULC over
all its assets and undertaking.

11. Director’s fransactions

The company has recgived a non interest bearing loan from Nicholas McAuliffe which is repayable on demand.

Name of director or other person Nicholas McAuliffe
' 2024 2023
€ €
At the end of the financial year 109,757 109,757

12.  Controlling party !

e

The immediate parent company.is Melia Duzia Limited which itself is 75% owned by Nicholas McAuliffe so the company is
ultimately controlled by Nicholas McAuliffe.

13. Going Concern '
The financial statements have been preépared on the going concern basis and no adjustments have been
made in case this basis is not appropriate. The company has guaranteed a loan made fo made to a related

party and that loan is in default. This may trigger the lender to call in the guarantee. This may cast significant
doubt over the company’s ability fo continue as a going concern. #

14.  Approval of financial statements

The board of directors approved these financial statements for issue on 16 February 2026
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