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Famniacken Limited
DIRECTORS' REPORT

for the financial year ended 30 April 2025

The directars present their repart and the audited financiat statements for the financiat year ended 30 April 2025.

Principal Activity and Review of the Business

The principal aclivity of Famiacken Limited (Parent} is an investment holding company. The principal activity of the
group Is to estabiish, maintain and operate the business of procurament and defivery of confracts and sourcing of
rescurces to deliver projects across the construction industry.

There has been no sigrificant change in these activities during the financiat year ended 30 April 2025,

Princlpal Risks and Uncertainties
The principal risk and uncerlainty for the company Is maintaining existing contracts and securing new contracts to
ensure continued and new opporiunities for site placement staff.

Rasults and Dlvidends
The profit for the financlal year after providing for depreciation and taxalion amounted to €322,278 (2024 - €438,265).

The directors do not recommend payment of a dividend.

At the end of the financial year, the group has assefs of €9,542,043 (2024 - £7,943 464) and liabllittes of €2 473,329
{2024 - €1,197,026), The net assets of the group have increased by €322,276,

The group was established in 2014 and has anjoyad good business growth. The directors are confident of future growth
within the group over the next 12 months. The company plans to continua to grow its market share in the forthceming
year.

The direclors are satisfied with the performancs of the business during the pericd ended 30 April 2025 and are confident
of the fuiure of the business.

Directors and Secretary
The directors who served throughout the financial year were as foliows:

Fintan Kelly
Majelta KehRy

The secretary who served throughout the financial year was Majella Kelly.

The directors' and the secratary's interests in the shares of the sornpany ara as follows:

Number Number

Held At Held At

Name Class of Shares 30/04/25 01405124
Fintan Kelly Ordirary Shares 100 100
Majeila Kelly Ordinary Shares 100 100
200 200

There were no changes in shargholdings batween 30 April 2025 and the date of signing tha financial statemants,

Future Developments
The company plans to continug its present activities and 1o continue to grow its trading trading levels.

Post Balance Sheet Events
There have been no significant events affecting the group since the financial vear-end.

Auditors

The auditors, Carrigan O'Dwyer Limited, {Chartered Accountants), continue in ofiice in accordance with section 383(2)
of the Companies Act 2014,

Taxation Status
The company is a close company within the meaning of the Taxes Consolidation Act, 1997,

Going Concern
The directors cansider it appropriate to prepare the financial statements on a going concern basis,




Famlacken Limited
DIRECTORS' REPORT

for the financial year ended 30 April 2025

Statement on Relevant Audit information

tn accordance with section 330 of the Companies Act 2014, so far as each of tha persans who are directors at the time
this report Is approved are aware, there is no relevant audit information of which the glatutery auditors are unaware.
The directors have lzken all steps that they ought to have taken to make themselves aware of any relevant audit
information and they have established that the statutory auditors are aware of that information,

Agcgounting Records

To ensure that adsquate accounting records are kept In accardance with sections 284 to 285 of the Companies Act
2014, the directors have employed appropriately qualified aceounting personnel and have mainiained apprapriate
compulersed accounting systems. The accounting records are located at the company’s office at Merchant's House,
Merchant's Quay, Dubtin 8..

Signed on behalf of the board

foin G 1 O
_ [

Fintan Kelly
Qirector

3|
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AR
Majella Kélly
Diractar

22 December 2025




Famlacken Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 36 April 2025

The directars are responsible for preparing the Direclors’ Repert and the financial statements in accordance with
applicable Irish law and regulations.,

hish company law requires the directars o prepare financtal statements for each financial year, Under that law, the
directors have elected to prepare the financial statements in sccordance with the Companies Act 2014 and FRS 102
"The Firancial Reporling Standarg applicable in the UK and Republic of freland” issued by the Financial Reporting
Courcil. Under company law, the directors must not approve the finansial statemants unless they are satisfied that they
give a true and fair view of the assets, liabilittes and financiat pesiton of the company as at the financial year end date
and of the profit or foss of the company for the financial year and ctherwise comply with the Compantes Act 2044,

In preparing these financial staterments, the directors are required to:

- select sutable accounting policies for the campany financial statements and then apply them consistently;

-~ make judgemenis and accounting estimates that are reasenable and prudent;

- stale whether the financlal statements have been prepared in accordance with applicable accountirg standards,
identify those standards, and note the effect and the reasons for any material departure from those standards: and

- prepare the financial statements on the going concern basls unless if is Inappropriate 1o presume that the company
wili continue in business.

The directors are responsible for ensuring that the company keeps ar causes to ba kept adequate accounting records
which correctly explain and record the transactions of the comparny, enable at any time the asssts, lizbilities, financial
pasition and profit or loss of the company to be determinad with reasenable acouracy, enable them to ensure that the
financial statements and Direstors' Report comply with the Companies Act 2014 and enable the financial stataments to
be readily and properly audited. They are aiso responsible for safeguarding the assels of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other Irregularities.

Signed on behalf of the board

[bilai Hply
Finean Raly ~

4 } . ;(/
kgl M
o

22 December 2025




INDEPENDENT AUDITOR'S REPORT

to the Sharcholders of Famiacken Limited

Report on the audit of the financial stataments

Opinton

We have audiled the group and parent company financial statements of Famtacken Limited and its subsidlaries (the
group’) for the financial year ended 30 April 2025 which comprise the Group Profit and Loss Account, tha Group Balancs
Shest, the Company Balance Sheet, the Group Statement of Changes in Equity, the Company Statement of Changes
in Equity, the Group Cash Flow Statement ang the related notes to tha financial statements, including the summary of
signiflcant accounting policles set oui in note 2. The financial repotting framework that has been applied in their
preparation is Irish Law and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of ireland”
tssued in the United Kingdot by the Financial Reporting Councii,

i our opinion the financial statements:

-~ glve a true and falr view of the assets, llabilities and financial position of the group and parent comnpany as at 30
Aprli 2025 and of the group's profit for the financial year ther ended;

- have been propery prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of lreland™; and

- have been propery prepared in accordance with the requirements of the Companies Act 2014,

Basis for oplnion

Wa tonducted our audit in accordance with Internationa! Standards on Auditing (reland) (ISAs (Ireland)) and applicable
faw. Our respoansibilifies under those standards are described below in the Auditor's responsibilities for the audit of the
financial staternents section of our report, We are independent of the group in accordance with the ethical requiremants
that are relevant to our audit of finansial statements In freland, including tha Ethical Standard for Auditors (lretand)
issued by the frigh Auditing and Accounting Supervisory Authority {IAASA), and we have fuifiled our other ethical
responsibilities in accordance with these requirerents. We baligve that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Conelusions refating to going concern
In auditing the financial statemants, we have conciuded that tha dirsctors’ use of the geing concem basis of accounting
in the preparation of the finandsl statements is appropriate,

Based on the work we have parformed, we have not identified any material unceriainties refating to events or conditions
that, individually or collectively, may cast significant doubt on the group's and the parent company's ability 1o confinue
as 2 going concarn for 2 period of & least twelve months from the date when the financial statements are authorised
for issua.

Our respensibiliies and the cesponsibilities of the directors with raspect o going concermn are described in the refevant
sections of this report,

Other information

The directors are responsible for the other information. The other infarmation comprises the information included in the
annual report other than the financial statements and our Auditor's Report thereon. Cur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicilly stated in our report, we
do not express any form of assurance conclusion therean,

Our responsibility is to read the other information and, in doing so, consider whelher the other information is materially
incunsistent with the financial statemants ot our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we Identify such material inconsistencies or apparent material misstatements, we are required
to determine whether thers is a material misstatement in the financial statemeants or a material misstatement of the
other information. i, based on the work we have performed, we condlude that there is a material misstaternent of thig
other information, we are required 1o report that fact, We have nothing to raport in this regard.

Opinions on othar matters prescribed by the Companiss Act 2014

in our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Diractors' Report for the financiat year for which the finangiad statements are prepared
is consistent with the financial statements: and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtainad all the informaticn and explanations which, to the best of our knowiadge and bellef, are necessany
for the purpeses of cur audit.

I our apinion the accounting records of the tompany were sufficient ta permit the financial staterents to be readify
and properly audited and the financial statements are in agreament with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Famlacken Limited

Matters on which we are required to report by axception
Based on the knowledge and understanding of the group and the parent company and s environment oblainad in the
course of the audit, we have not identified any material misstatements in the directars’ report.

Tha Companies Act 2014 requires us 1o report to you if, in our apinion, the requirements of any of sections 305 o 312
afthe Act, which relate to disclosures of directors’ remuneration and ransactions are not complied with by the Company.
We have nothing to report in this regard.

Respective responsibilities

Responsibilities of direclors for the financlal statements

As explained more fully In the Direclors® Respongibliiies Statament set out on page 6, the directors are responsible for
the preparation of the financial staternents in accordance with the applicable financiat reporting framework that give a
trus and fair view, and for such internal controi as they determine is nacassary to enable the preparation of financiat
statements that are free from material misstatement, whether due to fraud or errar.

In preparing the financial statements, the directors are responsible for assessing the group's ability to continue as a
geing concern, disclosing, i applicable, matters related to going concern and using the going concern basls of
eccounting unless management either intends to liquidate the group or {o cease operation, or has ne realistic altermative
but to do so,

Auditor's responsibifities for the audit of the financlal statements

Our abjectives are fo abiain reasonable assurance about whather the financial staterments as a whole are freg from
materiai misstatement, whether due to fraud or error, and 1o fssue an Audilor's Report that includes our opinfon.
Reasonable assurance is a high fevel of assurance, butis not a guarantee that an audit conducted In accordance with
ISAs (reland) will always detect a material misstatement when it exists. Misstalements can arise from fraud or error
and are considered material if, individually or in the aggragate, they could reasonably be expected to influsnce the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in tha appendix o this
repor, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the group's shareholders in accordance with seetion 3971 of the Companies Act 2014, Qur
audit work has been undertaken so that we might siate to the group's shargholders those matters we are required to
state to them in an Auditor's Report and for no otfier purpose. To the fullest extent permitied by law, we de not accept
or assume any responsibility to anyone othar than the group and the group’s shareholders for our audit work, for this
repodt, of for the opinions we have formed.

“\“_‘;. L’_ (,A t-a'lq’ﬁ.«\_)

Martin Carrigan )

for and on behalf of

CARRIGAN O'DWYER LIMITED

Chartered Accountants and Statutary Audit Biem
Enterprise House

Dublin Road

Kilkenny

22 December 2025




Famiacken Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further Information regarding the scope of our responsibilities as auditor

As part of an audlt in accordance with ISAs {Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit, We also;

ldentify and assess the risks of material misstatement of the censolidated financial statements, whether due fo fraug
ar error, design and perform audit procedures responsive to those risks, and abtain sudit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invoive colfusion, forgery, intentional amissions,
misrepreseniations, or the override of internat controk.

Obtain an understanding of internal control relavant to the audit in order to design audit procedures that are
apprapriate in the cireurnstances, but not for tha purpose of expressing an opinion on the effactiveness of the group
and the parent company's internal contral.

Evaluate the appropriateness of accounting polivies used and the reascnablenass of accounting estimates and
related disclostires made by the directors.

Conclude on the appropriateness of the direclors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whather & material uncertainty exists related 10 events or conditions that may cast
significant doubt on the group and the parent company's ahility to continue as a going concemn. 1 we conclude that
a material uncertainty exists, we are required to draw attention in our Auditor's Report {o the related disclosures in
the financial statements or. if such disclesures are inadeguate, to modlfy our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of aur Auditor's Report. However, future events or conditions may cause
the group and the parent company 6 ceass to continue as a going congern,

Evaluate the overall presentation, structure and content of the financial siatements, inciuding the disclosures, and
whether the financiat stalements represemt the underlying transactions and events in a manner that achieves fair
prasentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant sudit findings, including any significant deficiencies in intermal contral that we identify during
our audit.




Famiacken Limited
CONSOLIDATED PROFIT AND LOSS ACCOUNT

for the financial ysar ended 30 April 2025

2025
Notes €
Turnover 4 21,789,383
Cost of sales (18,827,222)
Gross profit 2,932,111
Administrative expenses {2,552,492)
Profit on ordinary activities before taxation 379,678
Tax on profit on crdinary activiies 7 {57,403)
Profit far the financial year 18 322,276
Total comprehansive income 322,276

Approved by the board on 22 December 2025 and signed on its behalf by:

b7 vt @Zf%f

Fintan Kefly
Director 4 ?1’

! A Mo
Wl dlle (.l
Majella Yetly /
Director

2024
€

20,165,094
(17,484,979)
“26880,515
(2,158,635}
523,480
(85,215}
438,285

438,265

The notes on pages 16 o 27 farm part of the financial statements
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Famlacken Limited

CONSOLIDATED BALANCE SHEET

as at 30 April 2025

2026 2024
Notes € €
Fixed Assats
Tangible asseis 10 652 4,381
Current Assets
Debtors 12 8,832,780 6,697,181
Cash and cash equivalents 308,611 1,241,902
9,541,391 7,932,083
Creditors: amounts falling due within one year 14 (2,473,329) {1,197,026)
Net Gurrent Assets 7,068,062 8,742,057
Total Assets less Current Liabilities 7,068,714 6,746,438
P =
Capital and Reserves
Called up share capital presented as equity 17 200 200
Retainad earnings 18 7,068,514 £,748,238
Equity attributable to owners of the company 7,068,714 6,746,438
] f e e =
Approved by the board on 22 December 2025 and signed on its behalf by:
oo - 7
NI HOUY
Fintan Keliy
Director ‘/é/
k&/z QL 4 [l
Majella Kally
Director
Tie notes on pages 36 t¢ 27 form pant of the financial statements 11



Famlacken Limited

COMPANY BALANCE SHEET
as at 30 Aprif 2025
2025 2024
Notes € €
Fixed Assats
Invesimenls 11 36,853 38,853
Current Assets
Debtors 12 6,064,147 8,168,787
Cash and cash equivalents 111,852 8,865
§,176,000 6,177,652
Creditors: Amounts falling due within ong year 14 {2,500) {2,500)
Net Current Assats §,173,500 6,175,152
Total Agsets less Current Liabilities 6,213,353 8,215,005
Capital and Reservas
Called up share capital presented as squity 17 200 200
Shara pramium account 18 426,602 426,652
Retained eamings 18 5,788,461 5788,113
Shargholders' Funds 6,213,353 5,215,005
Approved by the board on 22 December 2025 and signed on its bahalf by:
ot oo 7 OLL
Eiftan Kelly 4
Diractor : "!3 f
il /
i i ;.
Ny/4d8 ]
Mijella Kelly
Director
The notes on pages 16 to 27 form parl of the financial stalements 12



Famlacken Limited

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

as at 30 Aprit 2025

Called up Refained Total
share earnings
capita
€ € €
Af 1 May 2023 200 6,307,473 6,308,173
Frofit for the financial year . 438,265 438,285
At 30 Aprll 2024 200 8,746,238 6,746,438
Profit for the financlal year - 322,278 322,278
At 30 April 2025 200 7,068,514 7,068,714

13



Famlackan Limited

COMPANY STATEMENT OF CHANGES IN EQUITY

as at 30 April 2025

At 1 May 2023

Loss for tha financial year
At 30 April 2024

Loss for the financial year

At 30 April 2025

Called up Share Retained Total
shara premium aarnings
capital account
€ € € -1
200 426,682 5,788,523 8,215,415
- . (#10) {410}
200 426,692 5,788,113 6,215,008
“ - {1,652) {1,652}
200 426,602 5,786,481 6,213,353

14



Famiacken Limited

CONSOLIDATED CASH FLOW STATEMENT

for the financial year ended 30 April 2025

2025 2024
Notes € €
Cash flows from operafing activities
Profit for the financial year 322,2¥8 438,265
Adiustmsants for:
Tax on profit on ordinary activities 57,403 85,215
Depreciation 3,728 5,658
Amoriisation of infangibles - 2,175
Profitfloss on dispesal of intangible fixed assets {859) -
382,449 531,313
Movermnants in working capital:
Movemeant in deblors {2,199,683) 254,728
Movement in creditors 555,764 {162,612}
Cash {used in)ygenerated from operations {1.261,480) 623,429
Tax paid (139,941} {20.552)
Tax repaid 1,756 -
Net cash (ysed inYigenerated from operating achivities {1,388,665) 583,877
Cash flows from investing activitles
Racelpls from sales of intangible assets 958 -
Cash flows from financing activities
Movement in funding from subsidiaries/group companies {2) 1
Net {decrease)increass in cash and cash equivalents {1,398,708) 583,878
Cash and cash equivalents at beginning of financial year 1,241,902 648,024
Cash and cash equivalents at end of financial year 13 (155,806) 1,241,902
T

18



Famfacken Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

1.

Generat Information

Famlacken Limitad Is a cempany fimited by shares incorporated In freland. Glasfacken, Bunclody, Go Wexford,
Republic of Ireland is the registered office, which is alse the principal place of business of the company. The
nature of the company’s operations and its principal aclivities are set out in the Directors' Report. The finangial
statements have been presented in Euro (€) which s also the funclionat currency of the company.

Bummary of Significant Accounting Policies

The following atcounting policies have baen applied consistently in dealing with items which are considered
material in relation o the group's financial statements.

Statemant of compllance
The financial statements of the company for the year ended 30 Aprit 2025 have been prepared on the going

concern basis and in accordance with FRS 102 “The Financlal Reporting Standard applicable in the UK and
Republic of fraland” (FRS 102),

Basis of preparation

The financial statements have been prepared on the geing concern basis and in accordance with the historical
cost convention except for certain properfies and financial Instruments that are measured at revakued amounts
or fair valiras, as explained in the accaunting poticies below. Historical cost Is generally basad on the fair value
of the consideraticn given in exchange for assets. The financial reperting framework that has been applisd in
thelr preparation fs the Compariles Act 2014 and FRS 102 “The Finangial Reporting Standard appticable in the
UK and Republic of fretand” issued by the Financial Reporiing Councit.

Turnover

Turnover is recognised to the extent that the Group obtains the right o consideration in exchange for its
performance, Turnover comprises the fair value of consideration received and receivable exclusive of VAT and
aitsr discounts and rebales,

Where the consideration recelvable in cash or cash equivalent is deferred, and the arrangerment constilutes a
financing transaction, the fair vatue of the consideralion is measured as the present value of ali future receipls
using the imputed rate of interest.

Turnover fram the provision of services is recognised in the accounting period in which the services are
rendered, and the outcome of the contract can be estimated reliably.

Retained earnings
The directors have decided to disciose the changes In retained earmings in the Profit and Loss Acoount,

Investment in subsidiary undertakings
Investrnents in subsidiary undertakings are shown at cost less provision for impairments in value,

Dividends
Dividends are recognised inthe period in which they are approved by the shareholders, or in the casa of an
interim dividend, when it has been approved by the Board of Direclors and paid.

Provisions and Contingencles

Provisions

Pravisions are recognised in the financlai statements when: the Graup has a present or constructive abligation
as a result of past events; It is probable that an outfiow of resources will be required to seftle the obligation; and
the amount of the ohligation can be estimatad reliabfy.

Where there are a number of similar obligations, the fikelihood that an outllow wili be raquired in seittement iz
determined by considaring the class of ebligations as a whale. A provision is recognised even if the Bkelihood
of an outflow with respect to any one item included in the sams class of abligations may be smali,

Pravisions ae measurad at the present value of the expenditures expectad o be required to seftle the obligation
using 2 pre-tax rate that reflects current macket assessmeants of the ime value of money and the risks spacific
to the obligation. The increase in the provision due to passage of time is recognised as a Bnance cost,

Contingencles
Contingent liabilities, arising as a result of past events, are not recognised whan (i} it Is not probable that there
will Be an outflow of rescurces ar that Ihe amount cannot be relisbly maasurad at the raporing date or (i) when

16



confinued
Famiacken Limited

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 April 2025

the existence will be confirmed by the cecurrence or non-cooureenca of uncertain future events not wholly within
the Group's confrol,

Gontingant liabifities are distlosed in the notes to the finandial statements uniass the probability of an outflow
of resources is remota.

Contingent assets are not recognised. Contingent assels are disclosed in the notes {o the financial statements
when an inflow of economic benefits is probable.

Goodwlil

Purchased goodwill arlsing an the acquisition of a business represents the excess of the acquisiion cost over
the felr value of the identifisble net mssets intiuding other intangible fixed assels when they were acquired.
Purchased goodwill is capitalised in the Balance Sheet and amortised on a straight line basis over its economic
useful ife of 10 years, which is estimated to be the period during which bensfits are expected o arse. On
disposal of a business any goodwill not yet amortised is included in determining the profit or loss on sale of the
business.

Goodwill is reviewed for impairment at tha and of the first full financial year fellowing acquisition and in other
perleds if events or changes In circumstances indicate that the cartying value may not be recoverable,

Goodwill 15 reviewed for impairment a the end of the first full financial year foliowing acquisition and in other
periods if events or changdes in circurnstances indicate that the carrying value rmay not be racoverable,

Tangible assets and depreciation

Tangible assets are steled at cost or at valuation, less acocumulated depreciatien, The charge lo depreciation is
caiculated to write off the original cost or valuation of tangible assets, loss their estimated residual vafue, aver
their expected useful lives as follows:

Fixtures, fittings and Computer aquipment - 25% Straight iine

The carrying values of fangible fixad assets are reviswed annually for impairment in periods if events or changes
in circumstances indicate the carrying value may not be recoverable,

Trade and other debtors
"Trade and other deblors ars recognised Initiafly at fransaction price {inciuding transaction cosls) unless a
financing arrangement axists in which case they are measurad at the prasent value of future receipts discounted
at a market rate. Subsequently thase are measured at amortised cost less any provision for impaiment. A
provision for impairment of trade receivables is established when there is objective evidence that the Group will
not be able 1o collect all amounts due according to the original terms of receivables. The amount of the provision
is the difference between the asset's carrying amount and the present value of estimaled fulure cash flows,
discounted al the affective interest rate. All movements in the lave) of provision required are recognised in the
profit and loss,

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, damand deposits with banks and other short-
term highly liquid investments with eriginal maturities of three months or less and bank overdraits. In the Balance
Sheet bank overdtafts are shown within CGraditors,

Borrowing costs

Borrowing costs ralating to the acquisition of assets are capitalised at the appropriate rate by adding them 1o
the cost of assets being acquirad. Investment income earned on the temporary invesiment of spacific
berrowings pending their expendilure on the assels is deducted from the borrowing costs eligible for
caphtalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors

Creditors and accrualt are classified as current lisbilities if payment is due within one year or fess. If not, they
are pressnted as non-current liabilities. Trade and cther creditors are Inttially recognised at fair value and
thereafter stated st amortised cost using the effectiva interest rate raethod, unless tha effect of discounting
would be immaterial, in which case they are stated al cost.

17



continued
Famlacken Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 Aprit 2025

Employee benefits
Short tarm Benefits

Short term bensfits, including holiday pay and other similar non-maonetary benefits, are recognised as an
expense in the period in which the servics is received,

FPension

The group facifitates access to a PRSA pension scheme for smployees. Annual confribputions payabls are
charged to the Profit and Loss Account in the period to which thay relate.

Taxation and deferred taxation
Current tax represents the amount expeciad to be paid ar recaverad in respect of taxable profits far the financial

year and Is calculated using the tax rates and Jaws thal have been enacted or substantially enacled at the
Balance Sheet date.

Defetred tax is recognised in respact of all timing differences Ihat have originated but not reversed at the balance
sheet date whers transactions or events hava cccurred at that date that will result in an obligation to pay more
tax In the future, or a right to pay less tax in the future. Timing differences are tempotary differences betwean
the company's taxable profits snd its rasults as stated in the financial statemants.

Deterred tax is measured on an undiscounted basis at the tax rates thal are anlicipated o apply in the periods
in which the timing differences ars expected to reverse, based on tax rates and laws that have baen enacted or
substantively enacted by the balance sheet date.

Foraelgh currencies

Monetary assels and lizbilities denominated in foreign currencies are translated at the rates of exchange ruling
at the Bafance Shest date. Non-monetary items that ars measurad in terms of histerical cost in a foraign
currensy are translated at the rates of exchange ruling at the date of the transaction. Mon-monetary flems that
are meastred at fair value in a foraign currency are translated using the exchange rates at the date when the
fair vatue was determined. The resulting exchange differances are dealt with in the Profit and Loss Account,

Basis of consoldation

The consolldated financial stalements Include the financial statements of the holding company and all its
subsidiary companies made up to 30 April 2025, Where a subsidiary 's acquired or disposed of during the
financial year, the Group financial statements include the attirioutabla results from, or to, the effactive dats when
control passes.

Al inter-Giroup transactions, balances, income and expenses are eliminated on consolidation.

Subsidiary Undartakings

Subsidiaries are all entities over which the Group has the power to govemn the financial and operating poficies
generally accompanying a shareholding of mere than ane half of the voling rights. The existence and effect of
potential vating rights that are currently exercisable ar convertible are considerad when assessing whether the
Group confrols ancther antity.

Subsidiary undertekings Include those that are held by way of a “qolder share™. A golden share is a share that
gives the holder (of that share) the right io controf the composition of the board of directors of tha company that
created the golden share,

Where the Group owns less than one half of the voting rights of an entity but controls the entity by virue of an
agreement with other investors which gives It controt of the financial and operating policies of the entity, it
accaunts for that enfity as a subsidiary.

Where a subsidary has different accounting poficies to the Greup, adjustments are made to those supsidiary
financial stalements o apply the Group's accounfing palicies when preparing the consolidated financial
staternents.

Subsidiaries held by way of a "golden share", are fully consolfidated from the date on which control is fransferrad
1o the Group but the resuls, of that subsidiary are disciosed as Non-Conirolfing Intarests. They ars de-
consofidated from the date that contrel ceases.
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o sontinued
Famlacken Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 Apsil 2025

Financial Instruments

Other financial assets

Other financial assets including irade debtors arising from goods sold 1o customars on shart-term credit, are
initially measured at the undiscounted amount of cash recaivable from that debtor, which Is normally the invoice
price. If payment is deferred beyond normal business terms or Is financed at a rate of interest that is not a
market rate, this constitiies a financing transaction, ang the financial liebility is measured at the presen! value
of the future payments discounted at a market rate of intarest for 2 simifar debt instrumaent. Subsequently, other

financial assels are measured at amortised cost less impairment, where there is objective evidence of
impairment.

Other financial liabilities

Other financial Eabilities, including tade creditors arising from gouds purchased from suppilers on short<erm
credi, are initially measured at the undiscoutned amount owed to the oredifor, which is normally tha invoice
price. Liabifities that are seliled within one year are not discoutned, If payment is deferred beyond normal
business terms oris financed at a rate of interest that is not a market rate, this constituies a fingncing transaction,
and the financial fiabifity is measured at the present value of the future payments discounted at a market rate of
interest for a simiar debt instrument, Subsequantly, other financial labilitles are messured at amortised cost.

Impairment of financial assets

Al the end of each reporting perlod, the company assesses whather thers is chieclive evidence of impairment
of any financial assets thal are measured at cost or amortised cost, inchuding unfisted investments, loans, trade
debtors and cash. If there is objective evidence of impairmant, impairment losses are recognised in the Profit
and Loss account in that financial year,

Ordinary share capital
Tha ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimatlon uncertainty

Criticat Accounting Judgements anid Estimates
The preparation of these financial statements requires management to make judgments, estimates and

agsumptions that affect the application of policies and reported amounts of assets and lisbilities, income and
expenses.

Judgemenls and estimates are continually evaluated and are based an historical experiences and ather factors,
including expectations of future events that are belisved to be reascnable under the dirsumsiances.

The company makes estimates and assumplions canceming the future. The resulting accounting estimates will,
by definifon, seldom equal the related actual resuits. The estimates and assumptions that have a significant
risk of causing a material adjustments lo the carrying amounts of assts and liabilitles within the next financlal
vear are discussed helow,

Providing for doubitful debts

The group makes an estimate of lhe recoverable value of frade and other debtors. The company usas estimates
based on historical experience in determining the level of debis, which the company believes, wilt not be
collected. These estimates inciude such faclors as the current credit raling of the debtor, the againg profile of
debtors and historical exparience. Any significant reduction in the level of customers that defaull on payments
or other significant improvaments that resulted in a reduction in the leval of bad debt provision would have a
positive impact on the operaling results. The fevel of provision is reviewed on an on going basis.

Going concern
Basad on the group’s performance from Tst May 2025, the directars consider it appropriate to praparte the
financial statements on a going concern basis,

4, Turnover

Tha whole of the company's turnavar is attributable to its market in the Republic of Ireland and is derived frem
the principal aclivity of the procuremant and delivery of contracts and sourcing of rasources to defiver projects
atress the construction industry
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Famlacken Limited

NOTES TO THE FINANCIAL STATEMENTS

far the financial year ended 30 April 2025

5.

Operating profit

Oparating profit is stated after tharging:
Depreciation of tangible assets
Amortisation of goodwill

Profit on disposal of Intangible fixed assets
Loss on foreign currencies

Employees and remuneration

Number of employses

2025
€

3,729

(859)

541

continued

2024

5,668
2175

574

The average number of persons employed fincluding execulive directors) during the financial vear was as

follows:

Administration
Directors
Sales

Site

The staff costs (inchusive of dirsciors' safaries) comprise:

Wages and salaries
Social welfara cosls
Ponsion costs

2028 2024
Number Number

18 12

2 2

5 7

343 354

32 375

2025 2024

€ &

15,486,224 15,008,655

1,641,241 1,578,180

441,730 377,380

17,569,195 16,962,165
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Famiacken Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 Aprit 2025

7.

Tax on profit on ordinary activitles

continued

2025 2024
£ €

{a} Analysis of charge in the financial yaar
Gurrent tax:
Corporation tax at 12.50% (2024 - 12.50%) 58,082 75,647
Underiover provision in prior year {1,453) 5,348
Total current tax 56,604 84,995
Deferred tax;
Grigination and reversal of timing differences 784 220
Total deferred tax 754 220
Tax on profit on ordinary activities (Note 7 (b)) 87,403 85,215

{b} Facters affecting tax charge for the financial year

The tax assessad for the financlal year differs from the standard rate of corporation tax in the Republic of lreland

12.50% (2024 - 12.50%). The differences are explained below:

2028 2024
€ €

Profit taxable at 12.50% 378,679 523,480
Profit on ordinary aclivities before tax
muliiplied by the standard rate of corporation tay
in the Republic of Ireland at 12.50% (2024 - 12.50%) 47,460 65,435
Effects of:
Expenses not deductible for tex purposes 5,800 14,212
Close company surcharge 1,970 “
Deferred tax o4 220
Adjustment to tax charge in respect of previous perinds 1,378 5,348
Total tax charge for the financial year (Note 7 (a)) 57,403 85,215

Loss attributable fo members of the parent company

in accordance with section 304 of the Companies Act 2014 3 separate Profit and Loss Account for the company
has not been presented in these financial statements. The Joss dealt with in the financial statemenis of tha

parent company was €(1,652) {2024, €(410)).
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Famlacken Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

9. Intangible assets
Group

Cost
Al 1 May 2024
At 30 April 2026

Provigion for
diminution In value

AL 30 Aprif 2025

Net book value
At 30 April 2025

8.1.  intangible assets prior financial year

Group

Cost

At 1 May 2023

AL 30 April 2024

Pravision for

diminution in value

At 1 May 2023

Charge for the financlal year
At 30 Aprit 2024

Net book value
At 30 April 2024

A 30 April 2023

continued

Goodwill Total
€ €
28,280 28,200
28,200 28,200
28,200 28,200

Goodwill Total
€ £
28,200 28,200
28,200 28,200
25,380 25380
2,820 2820
28,200 28,200
2,820 2,820
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Famlacken Limited

NOTES TO THE FINANCIAL STATEMENTS

for the finencial year ended 30 Agril 2025

10.

1.

Tangible assets
Group

Cost

Af 1 May 2024

At 30 April 2025
Depreciation

At 1 May 2024

Charge for the financial year

AL 30 Aprit 2025

Net book vatue
Al 30 April 2025

AL 30 Aprii 2024

Tangible assets prior financial year
Group

Cost

At 30 Aprid 2624
Depreciation

At 1 May 2023

Charge for the financial year
At 30 Aprif 2024

Net book vaine
At 30 Aprit 2024

AL 30 April 2023

Investments
Company

Investments
Cost

At 30 April 2625

Nuat book value
Al 30 Aprit 2025

AL 30 April 2024

continued

Fixtures, Total
fittings and
Computer
editipment
€ €
95,513 25,613
95,813 95,613
81,232 91,232
3,729 3,729
94,961 94,961
652 852
4,381 4,381
Fixtures, Total
fittings and
Computer
equipment
& €
85,813 95,613
84,044 84,044
7,148 7,188
91,232 91,232
4,381 4,381
11,569 11,569
Subsidiary Total
undertakings
shares
€ €
33,853 39,883
34,853 39,853
34,863 38,853
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Famlacken Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

12,

Company prior financial year

investmeants
Cost

At 30 Aprit 2024

Net book value
AL 30 April 2024

AL30 April 2023

Holdings In related undertakings

continued

The company holds 20% or more of the share capital of the following companies:

Registered office /
Principal place of
Name business and
addrass of
Registered Cffice

Subsldlary undertalking
BSS Subcontraciors freland
Limited

BSS Contract Solutions  kreland

BSS Personnel Limitad Ireland

Dobtors

Group

Trade debtors

Amounts owed by group undertakings
Other deblors

Taxation {Nole 15)

Prepaymants and accrued income

MNature
of
buslness

Recruitment and
personnel
management company

Pracurermnent &
Celivery of Contracts to
the construction
industry

Recruitment and
personnel
managsement company

Subsidiary Total
undertakings
shares
€ €
39,853 34,853
38,853 35,853
39,853 39,853
Detalls Proportion
af held by
investment company
Crdinary 100%
Shares
Crdinary 100%
Shares
Crdinary 100%
Shares
2025 2024
& €
3,017,187 3,809,242
] -
8,777,780 3,100,898
35,805 -
101,907 87,041
8,932,780 6,697,181
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continuad

Famlacken Limiied

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 30 Aprit 2025

13,

14,

2028 2024
£ €

Company
Amounts owed by group undertakings 700,922 3,226,562
Other debtors 5,363,225 2842225

6,064,147 8,168,787

The fair value of Debtors and Prepayments approximale fo their carrying amounts. Trade debtors are stated
after provisions for impairments of €37,668 (2024: €208,008).

Amounts recelvad from Directors are unsecured, interest free and repayable on demand,

Cash and cash equivalents 2025 2024

14 €
Gash and bank balances 608,611 479,616
Cash equivalenls - 762,286

808,611 1,241,902

Creditors 2025 2024
Amounts falling due within one year € €
Group

Financing 762,348 -
Bank overdrafts 3,068 -
Trade creditors 26,807 {1,737}
Amounts owed fo group undertakings - 1
Taxation (Note 15) 358,940 453,648
Directors’ current accounts {Note 20) 3,403 -
Cther creditorg 778,184 311,396
Accruals 545,724 431,748
Deferred Incorme 2,764 1,870

2,473,329 1,197,026

2025 2024
Amounts falling due within one year £ €
Campany
Accruals 2,500 2,500

Atlied iish Bank Commerclal Finance have registered the following charges against the sompany. A Charge on
books and debts of ihe company. A floaling chargs on ihe undertakings or property of the company. A charge
an geodwill, on a patent or Ecence under a patent, on a frademark of on a copyright or a ficance under copyright.
Adlied hrish Bank Commercial Finance hold a oross company guarantes in favour of BSS Contract Solutions
Limited from Famiacken Limited,

The repaymant terms of trade creditors  are payable in ascordance with suppliars terms and conditions. No
interest is payabie on trade creditors,

Tax and soclal insurance are subject to the terms of the relevant tegislation. Interest accrues on fate payment.
Mo Intarest was due al the firancial year end date.

The terms of the accruals are based on the underlying condracts.

Oiher amounts included within creditors not coversd by specific note disclosures are unsecured, interes! free
and repayabie on demand.
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Famlacken Limitad
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 Aprit 2025

15.

186,

17.

18.

498,

20.

Taxation
Group

Gebtors:
Corporation tax

Creditors:

VAT

Carporation tax

PAYE

Relevant contracts tax

Financial Instruments

continued

2026 2024

€ €
35,505 -
42,126 110,252

- 44,877
305,777 297,153
3,037 1,366
350,940 453,648

The company has chosen to apply the provisions of Section 41 and 12 of FRS 102 to account for aff of its

financial instruments.

Share capitat

Description Number of
shares

Authorised

Ordingry Shares 100,000

Allotted, called up and fully paid

Ordinary Shares 200

income Statemant
Group

At 1 May 2024
Profit for the financial year

Al 30 Aprit 2025

The profil and loss account represents cumulsative gains and losses recognised in the profit and loss account

net of ransfers to/from other reserves and dividends pald,

Capital commitments
Group

2025 2024
€ &

Value of uniis
€1.00 sach 106,000 100,000
€1.0¢ gach 200 200
2028 2024
£ £
6,746,238 6,307,973
322,276 438,265
7,068,514 8,746,238

*

The group had no meterial capital commitments at the financiat year-ended 30 April 2025,

GCompany

The company had no material capital commitments at the financial vear-snded 30 Aprit 2025,

Dirsetors’ remuneration and transactions

Remuneration

025 2024
£ €
202,168 208,702

26



continued

Famiacken Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financiat vear ended 30 Aprll 2026

21.

22

23,

24,

The following amounts are repayable to the directors:
2025 2024
£

Fintan Kelly 3,493 -

Related party transactions

The company has avafled of the exemption under FRS 102 in refation to the disclosure of transactions with
group underiakings.

Controlling Interest

Majella and Fintan Kelly, directers of the company, are considered to be the company's ultimate controlling
party as bey hold 100% of the issued ordinary share capital of the company.

Post-Balance Sheet Events
Thete have been no significant evens affecting the group since the financlal year-end.
Approval of financlal statements

The financlal statements were approved and authorised for issue by the board of direclors on 22 December
2025,
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